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ABI{ASIIREE PROJECTS LIMITED
( lncoryoruted un.ler the Companies Act, 1956 )

puBltc tssuE oF 150,000 EeutTY sHARts 0F Rs. t0/- EACH Ar pAR

This issue o, Equity shares is' wilhin fie exempti{)r linit u.der the capitrl issue

(Exemptionl order, 1969.

A copy of this Prospectus, haling aila.hed thereto the documenrs requircd to be
fiied under Section 60 ofthe Companies Act, 1956 has bee. delivered lor reSisrration to the
Registrar of Companies, West Bengal.

An application will be made to the Calcutta Stock Exchange Association Limited
for permission to deal in and ior Oficial Quotation for thc Equity shares of rhe coiopa ies.

TFIE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF
BANKING HOURS ON MONDAY, 6TH JUNE 1983 AND WILL BE CLOSED
AT THE CLOSE OF BAN(ING HOURS O1.\ SATURDAY. 25rB JUNE 1983 OR
EARLIER AT THE DISCRETION OF THE BOARD OF DTRECTORS BUT NOT
BEFORE THE CLOSE OF BANKING HOURS ON THURSDAY 9rH JUNE 1983.

Atten!ion ol Applicants is drawn to Srb-section (1) .,f Section 68A ot the Companies
Act, 1956 (hereinafter referred to as "ACT") wnich is reproduced belolv:

Any pefion sho:-

a) makes in fictitious name an applicition to a company for acquiring or sub-
scribing tor any sfiare\ lherein or

b) otherlrise induces a company to allot or rcgjsler any transf€r of shares therejo
to him or any oiher p€rson in fictitious name

shall be punishable with imprisonment for a ternr which may extend ro five years.

SUBSCBIPTION LIST OPENS

EARLIEST CLOSING DATE gTH
ON 6TH JUNE 1983.

JUNE 1983.
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S}IARE CAPI'I'AL :

Aulhoriscd :

2,50,000 Equity shares ol Rs. 10/-

Issu€d, Subscribed & Paid-up :

98,000 equity shares of
Rs. l0/- each Iully paid up

Present issue olTered 10 Public
for subscljption for Cash at par :

Equitt shares 1,50,000 of
Rs. 10/ each

the Memorandum and Articles of Association of tbe

The application lbrm properly completed together
\yith rhe amount payable on application must be lodged
before the closing ofbanking lours on or before the
closirg date ol the subscription iist with the Bankers to
the issue named heceunder at Calcutta or any of rheir
manr omces, a list of which is incorporated in the appli-

Palncnt may be,rade in cash or by cheques or
draft. Cheques o. drafts should be drawn on a
Scheduled Sank including Srate Co-operative Bank
included in rhe second scheduLe to the Reserle Bank
ol India Act, 1934, or any Bank which is a member
or s'rb-member of clearing houses locrted at cent.es
wherethere there are recognjsed Stock Exchange located
at the prrticula. place $here lhe applicalion is

tend€red Applications tendered with outstation
(hcques will be reiected. Cheques or drafts should
be made payable tu the BaDlers to the issued wilh
wbom rhe application is Jodged and nrark€d
''ABHASHREE PROJECTS LIIUITED eq ity issue

A separate cheque or draft must accompany each
application l-orm. A receipt will be issued for applica-
lion mon.r in th€ pcrJbrated space of ihe application
form and final acknolvledgcnrent will be made by
dispatch of letter of allotment of share certificate or
IEli€. regret withio two months Irom the date of
clo.ing olrh. 5ub\criprion li.r or sucb rime dr n,ay
be exknded by the Calcutta Stock Exchange Associa-
tion Linrited, where a leiter ol Allotment is issued
to notify the allotmen! share certjficate will be ready
for delivery in exchange lbr the letter of allotment
within ihree months from the date of allotme t. The
Direclors reserve the right to accept or rejecr aDy
nrpli\uLro1 in $hore or rn oart \.rrh,,Lr r*iSninSan]

Where an application is rej€cted in full tbe whole
oi rhe application money received and where any
applicalion is rejected h the part the balance of t}le
application money rcceiv€d will be refunded simuliane-
ously wjth lhe despatch ofletter ol regret or l€trer
of allotmeni of share ceriifrcate. No interest will
be paid in respect olnoney so refunded. Refund will
be made by cheques or pay order or Demand Draft
Drawn on Company's Bankers 1o the issue and will
be payable at par at all fie piaces where subscdption
monies were coilecred.

Rs.25,00,000/-

Rs. 9,80.000,!

Rs. I5,00,000r'-

Rs. 24,80,000/

TERI\IS OIi PAYMENT :

Per Equitr_ Share r

On Application
On Allotment

Rs.2.50
Rs.7.50

Failure to pay the amount due or allolmen! \rill
rend€r the allottee liable to pay irterest at the rate of
129; per Annum or such low€r rates as the Direclors
,ray determine rnd slall also render the shares ( lnclud
ing the amou.t already paid thereon ) liable lo forfei-
lore in accordance with the A.ticles of Association of
the Company.

Appljcatior must be for a minimum of fiIl], shares

oI multiple thereof.

Application nray be made by Indian Nationals who

are residenl in India and also by non-residenl lndian,/

Persons ol lndian origin subject to thc conditions set

out urlder paragraph "Application by non-resident".

An applicant should submit only one applicalion

and not more rhan one. Application may be made in
single or joint names ( Not more thau three ). Two or
more applications in single and/orjojnt names wjll be

deemed io multjple applications jf tle sole and/or the

firs. applicaflt is one and the same. The Board reserves

the right to reject in its absolute discretional or any

multiple applications.

Applications must be made on lhe lorm accompr-

nyiflg the prospectus and in accordance lvith lhe instruc-

tions contaircd in the form and will be refused if not so

made. The shares hereby issued are subject to the

te.ms ofthis prospectus, the said application form aod



Refund Pay order, if any, will be made in the

Dame of and all communications will be sent to th.
applicant whose name appears lirst on the application

forn. at the address giYen by him.

Applicaiion lbr slrares must be made in th.
names oi iidividuals. Limited Companies, Statutorv

Corporation or lnstituiions 3rtd not in the names ol

nrinors. ?artnership firms or t.ust (UDiess the trltst

is registered under lhe "societies Regislration Act"
and is authorised by its Memorandum and Rules to

hold shares in a Company).

In the case of aD application under Power ol
Aitorney or by Lirnited Companies the relevant pow€r

or other authorit;es must be lodged \[ith the Conrfan}

at its Registered Omce for registat;on and r.turn

APPLICATION BY NON.RESIDENT :_
In terms ol relaxation of rules to non-resideflt

investnlen. in India. non-resideot Indians/person of
Indian origin resid€nt abroad ,nay subscribe to the

Equity Shares hereby ofiered in accordance with the

ruler of Ihe Rc'er\. Ban\ or lndia. The Corrpan)

will obtain oecessary pernissjon in this connection

of Reserve Bank of India and the applicant n€ed not

apply directly to the Reserve Bank of India for
permission for subscription to thc said shares. Allot
me;t ol shares to non-resident Indian/p€rson of Indjan

origin resideni abroad shall be subject to the com-

pany's obtaining such perrnission from the Reserve

Bank of India.

Copy ofrhis Prospectus and Forms of Application

may be obtajned frorn the Brokers and Bankers

named herejn and frorn tl1e registered ofEce of the

BOARD OF DIRECTORS :

l. Sri Shiv Nath Prasad

S/o. Sri Banarsi Prasad

C/o. Bharat Surveyors (P) Ltd.
133, Canning Street, Calcutta-7oo 001.

Service

2. Nirmal Kumar Choraria
S/o. Sri S. S. Choraria
C/o. Sethia Trading Co.

3, Mango Lane, Calculta 700 001

3. Sri Raj Kunar Lakhotia
Si o. Sri Aidan Lakhoria
2. Portuguese Clrurch Sireet,
Calcrrta--00 001

Servicc

RI.]GISTERED OITICtr

89, Southern Avenue,
Calcnua-700029

LIST OF BROKERS

AHMEDABAD

Champaklal Bhai!al Chokshi
Manek Chowk,
Ahlnedabad-380 001.

BANGALORtr

vjjay & Co.
Vijay Building,
9, EleveDth Main Road, P. B. No. 310,

Mallasrvaranr, Bangalore-560 003.

BOMBAY

M/s. L. K. Pandey
Maharastra Bank Bldg.,
55/47, Apollo Street,
Bombay'400 023

CALCUTTA

Gourdhandas Laxminarayan
32. Banarhsi Ghose Sireet,
Calcutta-700 007

Shriniwas Karwa
7, Lyons Range,

Calcutta-7oo 001.

co'cmN
Mathew & Co.,
Mullassery Canal Road,
Ernakulam,
Cochin-682 0ll.



IIYDERABAD

Laxmi Narayan Rathi
a 5 173 & 174, Hashmatgunj,
Sultan Bazar,

Hyderabad-500 001.

Ganpatlal Sharma
4-,1-288, Sullan Bazar
Hyderabad-500 001.

INDORT]

Sanlosh & Co.,
29, Dhenu Nlarket,
S,G,S,I,T,S. ROAd,

lndore'452 003.

(ANPUR

Mh. N. D. Saraf & Co.
Kanpur-3.

MADRAS

Kothari & Sons

Box No. 3309

Eldorado llldg. 5th FIoor,
I12, Nungambakkam High Road,
Madras-600 003.

NEW DELHI
Vinod Kumar & Co,,
A-6, Connaught Place,

New Delhi-ll0 001.

PUNE

Ravindra A. Patankar
436, Narayan Peth,

Kotlwal Bldg., Near Lokhande Talim,
Pune-,111030.

BANKERS TO THE ISSUE

Punjab National Bank
8. Lyors Range,
Calcuua-7oo ool.

BANKERS TO THD COMPANY

Indian Bank
I ll, Southern Alenue,
Calcufia-700 029.

AUDITORS

Anand Kumar Agrawal
Cha.iered Accountant
I33, Cannjng Street,
Calcuiia-700 001.

MANAGEMENT

The Company is manased by its Board of Direc-
tors. All the Directors of the Conlpany are \vell exper-
ienced in Commercial and Business lields.

TAX BENIFITS

The Board of Directors are advised that accordine
to the Taxation Laws pr€sently in lorpe, rhe following
T,x henelirs woDld he availahle :-

l The Company is eniitl€d to deducljon of l/loth of
the specified expendilure including the expenses

incurred on the issue of shares for a period of I0
luccessive years uDder Section 35D of the Income

Tax Act, l96l.

2. Members ol the cornpany who are themselves
Indian companies lvill be entilled to claim exem-

piion from Sur'Tax on lhe amount of divjdends
received by them from the Company. Sueh Com-
panies can also have the benefits ol appropriate
deduction on dividends received by them fion the

Company under Section 80M of th€ Income Tax
Act, 196t.

3. Mernbers of the Company who are individuals and
Hindu Undivided families would ako be enlitled to
claim deduction from their total income the amount
ofdividends received fron] the company together
with other dividends etc. to the extent of Rs. 4000/-
per year under Section 80L of the lncome Tax Act,
l96t-

.1. Under Section 5(lA) ol the Wealttl Tax Act, 1957

the Wealth Tax wjll not be payable by members of
the Company, being individuals and HUF or speci'
fied asscrs upto an aggregare amount ofRs.1,65,000/-
inciuding shares in this company.

THE STATUTORY AND GENERAL
INFORMATION

Incorporatjon & Main objects of the Conpany :

The company was incorporated irr the State of
West Bensal under the Companies Act, 1956 on lgth
l\'larch- 1983 and obtained rhe ce.tificate for
commencement ol Business on 6th April, 1983

and has srarted carrying business since lhen.

Names, Falher's Names, Address and occupations
olthe signatories to rhe Mernorandum of Association



ofthe Company and the Nunber of shares subscribed
for by each ofthem are s€t out below :-

& deahrs ol and in corton, wool, silk,
bandicrafrs. readymade garment5. jure & jure produ
cts, coal, cemenl & irc atJred producr,. cerJmrL, & -
ceramic !rares. chemical\. buitdiDC ma,erials. pta,ric
product,. elecrric parl\ & devrces. noD & 5teet
produJr..precioLrs srones. curio\, jewelrery. paper &
paper bodrd. tea, coilee. lertitizer5,agricutrurallmpl_
emenr\. rubber&rubber products.ldarher produits,
metals & mineral\, pharmacerrical producrs. paints,
proprierory arlicles oI aI kind, a;d generdtty to
carry on busrne\s oJ merchanl.. exDorl hou,e for
SoodsaDd merchandi:e or anr oLh;r descriprion
ror c,rrrling on of alt \Jch 'rr.,ne* 

,n rnti;a o.
abroad

To carry on all or any of the business of invest-
ment conrpan] aDd lo iDvesr rD c.lLl acouire and
hold and orhersi"e deal in share., ,roc\s. deben.
tures, boDd5. recuriries, fnarcier of rndusrrial,
commercixl and olher enlerprises and generai
nDancrer\. producers, din buro,, cnd erhioiror".

hrrepurcha:e deal€r., promorers aDd dealers of
properly and right of all kinds and such other busi-
ne,s 3nd dcl, required in connecrion rherewirh and
recerie on deposrr or borro$ and raise monev
provided rbar lhe Company .ha not carrv on lh;
businer: of baoking a. Je6Ded under th; BanLiDg
Regulation Act, 1949.

To purchase or orher$rse acquire. coosrrucl, .elt,
drspo'e ol: manage, Iease, rurn lo accounr and deal
in real & personal property of alt kinds and in
parr,culJr idtd., burldioss, herediramenL,. bu,ines.
cooLerr. aod underrakings, moflgagei. charges,
annullrc.. palent5. lrncences. conce5\r.ns. opri61s,
policie.. book deors, cldim,, mercbandi.e arJ oroer
properLl rn hdra ori:l.eqhere and an! Inrerest rn
realor persnal prope y and ant ciarr:rs reain,r
sucb property or agatnsr anv ne.50n or company
and a, reg"rdr tand ro dcvet;pihe ,e,ource, rhe,e.
ol h) improvilg and civil coosr-ucrion. ot LUmrner-
ci r and re.rdenriJl burtdrng,. ma ter.. ho,p,rdr\
and public and private wo'k;t a kinds.

Sl. Name, Fathe/s namc,

No. Address and Occupation.

l.

5.

6.

7.

1.

2_

Prem Gupta
S/o. R. Cupta
58, Southern Av€nue,
Calcuua-7oo 029
Business

Saroj Agarwal
S/o. R. D. AgaRal
15, Noormal Lohia Lane,
Calcutta-700 007
Business

Rajendra Bhansali
S/o. Sri Mangilal Bhansali
70, Nalini Se.h Road,
Calcutta-7oo 007
Business

Subhkaran Sethia
S/o. Birdhi Chand Sethia
10, Armenian Street,
Calcutta-700 001
Business

Chhatar Singh Bhutoria
S/o. Sri Jaskaran Bhutoria
10, Armenian Street,
Calcutta-700 001
Brsiness

Nararaj Dugar
S/o. Hanumanmall Dusar
15, Noormal Lohia Lane,
Calcutta-700 007
Business

Sitab Jain
s/o. S. S. Jain
4, Synagogue Street.
Calcutla-700 001
Service

Number of Equity

100

(One hundred)

100

(one hundred)

100

(On€ hundred)

100

(One hundred)

100

(One huDdred)

i00
(ore hundred)

2.

3.
?

Tbe objecrs of the ComD
Companies Memoraf dL,. or l*n.i",,",
copy ol which rs available for in!Decrion
objecrs of the Company interatia are ;-
1. To carry on all or any of tbe business

sellers, producers, supptiers, trrders.
exporrers. brokers, aqe;ts. srockjsrs.

OBJECTS OF THE ISSUE : -
_.The issue is being made with ihe object ofpro-

vid;np rr rnce requrred tor rhe Comprrr . Bu,i.re,i,,et
oul rn dela.l under rIe beadiig.Capirat ourtr)...

MINIMUM SUBSCRIPTION :

The.rn.1inrm ,ub,criplion in re.Decl ot.Lhe tre.enrr"ue u.ll be .ub.c.iprion o I)0000 Equ.ry ,hrre.
oflered ro rhe PLo cunderrhepro.pec'u, ircDrrecror,qill proceed to tlor s'rdre. covired bv tlr, lro.pec.uron receipr or rhe ru amour., ro te iara ar ihe Lime ot
drplrcalron lbr lhe.e .hure, re. R, 151,00 - The
enrire mini-num ,ub(criDLion wilt be urilrse,l tor rhe
c.mpany5 bu\rress and ro meel ll.ee\pen,e(ofrhi_

100

(One hundred)

700
fSeven hundred)



CAPITAL OUTLAY

lnvestmenls in shares and debentures of Joint Stock

Compsnies aod se€u ties issued by Govemmeot atrd

statutory bodies and to itrvest its funds as loans, advances

and for other business activities of the compaDy as may

be decided by the directors

Working Capiial

Expenses of the lssue

Preliminary expenses & other expenscs

Sources of Financ€ :

shar.s alreadv Is$ed & subscribed for

Present i""o" * per this p.o"p""tu"

Rs.

Rs.

Rs.

Rs-

23,75,000

55,000

35.000

15,000

Rs. 24,80,000

9,80,000

15,00,000

Rs.

Rs.

AUDITORS'REPORT

The Board of Directors.

ABHASHREE PROJECTS LIMITED,
89, Southern Avenue,
calcutta-7oo 029

Dear Sirs.

Rs.24,80,000

20th April, 1983

We have examined the Books of Accounts of ABHASHREE PROJECTS LIMITED
for the period from 19th March, 1983 (Date of lncorporalion) to 13!h April'. 1983 the latest date

to whici the accounts of the Company have been made up. In accordance with the requirements of
Clause 24 (2) ofPart Il ofschedule Il of the Companies Act, 1956' we report that:-

(A) PROFIT AND LOSS ACCOUNT :

Income
Expenditure :

Salary
Travelling
Printing & Statiorery
Filing Fees
Postage & Revenue
Getreral Expenses

Rs. P.

233.00
57.00

360.00
120 00
45.00

105.00

Rs. P.

Ni1

920.00

920.00920.00 Loss



(B) ASSETS AND LIABILITIES :

The assets & tiabilities of the Company as
which we have examined are set out as below :_

ASSETS :

Invesiments in shares

CURRENT ASSETS, LOANS & ADVANCES

Loans & Advances to Sundry partjes
(unsecured consjdered good)

Cash in hand

Cash with Scheduled Bank in Currert Acconnr

MISCELLANEOUS EXPENDITURE :
(to the extent not writren ofi or adjusted)

Pr6liminary Expenses

arrr during the period as per profit & loss accounr

I.r! Liabilities : Loao from a Di.ecror

Represented by :

Sha.e Cspital
98.000 Equiry

paid up in
Rs. l0i - each fully

133, Canning Street,
Calcuta,700 00r.

PRELIMINARY EXPENSES :

. Preliminary exDe4\es amuunrrng ro Rs t0t50-
ba\e been rncu,red so lar. A .um ot Rs. 10150/- wa\
ad!anced by Sri R. K. LakhoUa, Direcror ot rhe
Companyfor meeting of rhe above pretiminary expenses.

at 13th April, 1983 as per the Books of Accounts

Rs.

2Js000.00

200000.00

5080.00

539000.00 5,{4080.00

-97r080J0

Rs,

10r50.00

920 00

shares of
cash

I r070.00 9,90,150.00

10,150.00

9,80,000.00

9,80,000.00

WE FURTHER REPORT THAT :_
I. No dividend has been dectared by rhe Company since its incorporation.
2. No adjustment has been made in respccr of:

(a) lnterest recejvabte on loan advanced by the Corupany.
(b) Preliminary Expenses ro be wriuen off for the period.

3. The lsr financial vear of rhe .6mpany has. nor.yet ended and as such on accounts have beenaudited and laid before rhe Annuat-ceireral Meetiig.
4. Sincejo accoults have been drawn up p.eviousty ttre question of giving previous year,s expenses

yours faithtu y,

ANAND KUMAR AGRAWAL
Charrered Accountant

EXPENSES OF THE ISSUE

-^--1-!: i**,S' oI L\e ii"ue a,€ payabre by rhecompan) rnclu,ive ot br,,kerage. tesat chd,se,. arjdrLorsand otber lee) e'rimaLed aL R. 15000 . a;d are to be
met our of r}e proceeds of rhrs issue



BROKtrRAGtr AND UNDERWRITIl\-C CONIMISSION

Brokera:e r, rhe rdre of l;oo on rlrc ;.,u. p-rce

will be paid b Brokers and Bankers named errlier i.r
ihis prospe.ius, as well as to the menbers ofrecognise(i
Stock Exchange in lndia ln respect of shares allolred
as I result of application procured by them and bea.ins
their (anrp. No comnrission is pa),able to underw.iters
as no palt ol the issue has been Lrnderwrilten.

PREVIOUS COMMISSION. BROKERAGE AND
DISCOUNT ON SHARES :

Save {or tlle b.okeraSe payable as menLionecl

above, no snms have been paid or are payable as

con n.s.,uri 'or .ub.cr ibing for "r procurrng or rsr eeins
to procure subscriptioD for any shar€s jn or debentures
of the Company.

ISSUE OTHERWISE IHAN fOR CASH :

No issue of shares has beeo made by the Company
otherwise than lor cash.

ISSUE AT A PREMIUM OR DISCOUNT :

No amount has been pa;d or is payable by wry of
premiunr on any shares issued or asreed to be issued

by lhe company at anylime. The Compa.y has nor
issued any shares at a discouni.

OPTION TO SUBSCRIBE :

The coflpany has noi eniered inlo any contract
or arrangement whereby any oplion or preferenrial

right of any kind has been or is proposed to be giyen

to any person ro lubscribe for any share in the

CLASSES OF SHARES:

The share capilal of the company is Rs. 25,00,000/-

divided into 2,50,000 Equity shares of Rs. l0/- each.

RIGHTS Otr THE EQUITY SHAREHOLDERS :

Subject to the provisions of the Companies Act,
1956 and to the Articles of Association ofthe Company,
the profit of the company whjch shall from time to
time determjDed to be divided in respect of any year or
other period shall be applied subject to the payment of
preferential dividend, in the payment of a dividend

to the hold.rs ol the equity sha.es of rhe company in
proportion to the amount paid !p or the EqLriry shnres
held by them respectivel! and where capitai is paid-up
adlance of callr upon tbe looting tbat the same shall
carry intere\t, such capilal shall nor rank 1or dividends
or corler a right to parricipare in proit.

Subicct lo th. righr ol the holders ot rhe preference
sha.es of lhe company, lhe Equity slareholde.s shall be
etrlitl€d to be repajd the amount of c.tpital paid upon
such shrres and all su.plus assets thereafier siall belorg
to the holders of lhe Equity shares in f.opo(ior ro
the amount paid or lyhich ouglt ro have been paid
on rhe equily sharei held by them respectjvely at the
commencement of the rlindjng up. If, however, the
assets shall be insufficien! to repay the \lihole ofthe
paid-up capital, such assers shall be dislrjbuted so that,
as nearly as may be, tb€ losses shall be borne by the
members ir proportion to the Capital paid-up or which
ought to have been pajd-up at the commencement of
the lvinding up on the shares held by them respectively.

VOTINC RICHTS :

On J .h^$ oi hund. every member p'i.enr in
p€rson shall have one vote and upon a poll every

member preseDt in person or by proxy shall have one

vote for ev€ry share htld by him, provided thnt Do

company shall vote b! p.oxy so loDg as a resolution of
its Directors under the provisions ol Section lSTofthe

Where a company or a body corporate ( hereioafter
called "Member Company" ) is a member of tie
Company, a person duly appointed bv resolution in
accordance rvilh the provisions of Section 187 of the Act
to represeDt such member company at a meeting of the
company shall not, by reason of such appointment be
de€med to be proiy, and the production at the meeting
of a copy of such resolution duly signed by one Djrector
ol such member compary and certified by him as being a
lrue copy of the .esolulion shall on production at the
meeting be accepted by the company as sufficient €vi-
dence of the lalidity of his appointment. Such a person

shall be entitled to exerche the same right and power,
includirg the right to vote by proxy on behalfofthe
member conpany, which he repEsents, as that member
company could exercise.



Any person eDli.led under the Transmission Atlicle
1o lransfer any shares may vote at any General Meeting

in respect the.eof in ihe same manner as il he were the

resislered holder of such shares. provided tlrat forry
cighl hours ai least befote the time of holding the

meetirg or adjourned meetiog as the case may bc at

which he pft,poses 1(r vote he shall satisfy the Board of
h;s right to i.irnsfer such shares, trnless the Board shall

hrve pre!iously adm;tted his right to vole al such

meetirg in respect thereof. Il any me ber be a Iunatic.
idiot or non composmentis he may \ote whethcr by a

show of hands or at a poll by his committee, curalor
boni!orothe. legal curator and such last-nrentioncd
persons ay give tneir votes by proxy.

Where there are joinr regislered holders of any
.h.re an' one ol uch rer\orr\ rra] \ lF a! any nreeLr0:

cither personally or by proxy in respecl ol srch share

as jI he were solcly entilled thereto and if nrore than

one ol rch joLr.holder" be fre cnl aL rr'' rneeLi' I
€ither personally or by proxy, that one of the said per-

sons so present whose nane stands 6rst on rhe Rcgister

in respect of such share shall alone be entitled nr vote in

respect thereol Several executors or l}dminisl.alors ol
a deceased memb€r in whose name any sllxre stan.js

shall lor rhe purpose of this Arricle be deenred ioinl

On a poll lotes may be gilen eiiher personall) or
by proxy, or in the case ol a body corporate. by a repre-

sentative duly aulhorised as aforesaid.

The instrument appointnrS a proxy shall be in

writing under the hand of the appoirter of his Al1!rney
duly autho.ised h rriring or if such appo;nter is a body
corporate be under his common seal or the hand of i1s

ofrcer or Attorncy duly authorised. A proxy who is

appointed Ior a specified meeting orly shall be called

a Special Proxy. Any other prort, shall be called a
Gene.al Proxy.

A person may be appoinled a proxy thougb he is
nul d nren ber ol rhc Comprn, and erer) norice c^n\en
ins a meering of tbe Company shall state this and that
a member entitled to atlend and vote at the meeting is

ertitled to appoint a proxy to atierd and vole instead
of him.

The iDstrumeDt appointing a proxy and lhe Power
of Attorney or other authority ( if ary ) under which jt

is signed or a notarially certited copy of rhar power or
autho.ily shall be deposited at the oflice not less ihan
lortl-eighr hours before the rlme for holding rbq-
nreetin! at which the person nanred in the instru,n.nt
purporls io vore in respect thereofand in default the
inslrunlent of proxy shall not be treated as valid.

A \cle siven in accordance wilh the terms ol an
instrument appointing a proxy shall be valid not-lvith-
slarding the p.evious detlth or iDsanity of the principal,
or revocation ol the ;nstrument or lransfer ol the share
in rclpeci oiwhich the vole is given, pro!ided no inti.
malion in writing ol the dealh, insanity, revocalioo or
Lrxnsfer ollhe share shall have been received by the
Company at the ofEc. before the lore is siven. Provi-
ded nevertheless that the chairman of any neetirg shall
be entitled to require such evidence as he nray in his
discreliolr think lir ofthe due execulion ol' rn instru-
men( of proxy aDd that the same has not been revoked.

N , Tcmher .nrll o. eDli,led ro e\ercr e . nv \ur,nB
rights either personally or by proxy at any meeting of
tLe Company in respect olany shares .egistered ill his
name on \lhich any calls o. other suins presenlly palable {
by hitn have no! been paid or in regard to which rhe

Company has and has exc.cised any rjght of lien

Any objection as to the adnrission or rejeclion of a
\ole, eith.. on a show ol hands, or on a poll made in
due time, shall be.€le.red 1o the ChairDran \rho slrall
fo.ihwith derermine the sarue. and such derermination
TrJ. in e.nd ldrth ,hJt he fi'la. Jno cooclL.i\e

No objection shall be rrised to lhe qualificarion of
anr' loter excepr at the meeting or sdjourned meeting at
\Lhich rhc vote obiecied ro is siven or tendered and
evcry vote not disallowcd rt such meeting shall be vatid

\'IODII ICATIO\ OF RIGH IS 
\1

If at any rime the share capiral is divided inro diffe-
rent.lasscs ofshares the righrs arlach€d to any ctass
( unlers otherwise provided by the terms of issue of the
shares of tlat Class ) may subjeca to the provjsions of
Sections 106 and 107 and whether or Dor rhe company
is being wound up be varied with the consent in wriring
of the holders of three-fourth of the issued sha.es of
that class, or with the sanction of a special resoluaion
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passed at a separrte general meetins ol tle holderi oi
th. shares of that class.

To every such separate genelal nreeting, the pro-

visions ol these regulations rclaling to 8€neral meetinSs

shall mutatis mutandis apply bqt so ahat the necessary

LtuorLm \l all be r$o person\ ar lea.l l,^ldinC or rep'e-

sentins bv proxi, one-third ofthe issued shares of rhe

Rcstrictiotrs on the Rights to Tmnsfer Shares :

The Board shali not retuse .o r€gister any prope.l,!

executed transfer of shares on which company has no

tien a.d in the case ofa share not lully pa;d up, may

refuse to register a transler to a traDsferee ofwhom the

board does not approve. Provlded that registration ol
a iransler being either alone orjointly with any other
person or persons indebted to tie company on an-v

account \rhatsoever.

Sale as proyided in Section i08 of the Act, no

transfer ol shares slall be registered unless a proper

instrument of transfer duly stanrped and execuied by or
on behall of the lransleror and by or on behalf of the

transferee has been delivered to the Company together
wirh rhe cenrhcaLe or il no ruch cerrific tc r in eti.
ten.e thc Letter of Allotmcnt of lhe shares. The

inslrunrent of transler ol any shar€ shall specify the

name, address and occupalion (if an]) both ol the

transferor and of the transferee. and the transferor lhall
be deemed to remain the holder ofsuch share until the

nane of thc transleree js entered iD the R€g;ster in

respect thereof. Each signature to such transler shali

be duly altested by the signature ofone witness who

shall add his address and occupation.

Applicatjon for the registraiion of the transfer of
a share may be made €irher by lhe transferor or the

transferee, provided that, were such lpplication is

mnde by the transferor no registration shall iD the case

ofparily paid shares be etrected unless rhe compaoy
gives noiice of the applicatior to the traBsferee in the

manner p.€scrjbed by section 110 of the Act, and

subject ro the provisjons of these Articl€s the company

shall unless objection is made by the transferee within
1wo \yeeks from the date ofreceipt of the notice, enter

in the Register ihe name of the transferee in the same

manner and subject to tbe same conditioDs if the appli-
cation for registration of the transfer was made by the
r',nileree.

T|e instrunent of lrarisaer shall be in the lorm
prescribed by the Act.

No iransltr shau be nade to an infant or person

'Ihe Company shall have a first and paramount

iien upon all the shares not being fulll paid up regis-

ter€d in lhe name oI each nrembe. (whether solely or

]ointly wilh others). and upon the proceeds of sale

thereol lor moneys callcd or payable at a fixed rine in

respect ot-snch shares wheiher the time for lhe payrnent

therelore shall rctually arrive or Dot and no equitable

interest in any share shali be created excepl upon the

fooling and condition rha! A.ticle 12 hereol is to have

iull effecl. Such lien shall extend io ail dividends from
tine to time declared in resp€ct of such shares, unless

oiherNise agreed the regisiration oi a transfer of shrres

shall opemte as a waiyer ol the Company's Iien, if any,

I\IANAGTNG DIRECTORS :

Subjec! to rhe Provisions ol lhe Act, the Borrd
may froor time !o aime appoint one or more Direclors
lo be Nlsnaging Direclor or Managing Directors ol the

Conrpany either lbr a fixed term not exceeding for
live years for \\hich he or they is or are to hold such

ollice and may from time ro time lsubjeo ro the pro

visions ol any conlracl between him or rhem and the
Compan,) remole or dismiss him o! rhem from omce

rppoirt another or other in his or thei. place or placEs.

Subject to the provisions of the Act, a Managing
Djrecto. shall, receive remunerat;ofl as may lrom linte
to time be sanctioned by the Company.

Direclors & Reslrirrion oo lhEk Porers:

Subject to the Provisions of the Acl, the control of
lhe Company shall be vest€d in lhe Board who shall
be entitled to exercise all such powers, and to do all
such acts and things as the Company is authorised to
exercise and do, prolided that the Board shall not
exercise any power or do any act or thing which is

djlected or required, whelher by the Act or any other
statute or by the Memorandum of the company or by
the Ariicles or otherwise, to be exerched or done by
the company itr ceneral Meeting. Provided further
that in exe.cising any such power or doing any such aca

or thing. rhe Board rhall be subjecL lo rhe pro\isions
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in ihat b.llall conlained in lhe Acl o. any other ilatute

orin the Menrorandum of lhe Compan! or i lhese

Articles or nr 1r) resulations nol jnconsjstenl tlerewilh

aDd dLrl) lnade thereunder, including regulations made

5y the Conlpany in GeDeral Meeting' But no rcgula-

tbn nrade by the Company in Ceneral lvleeiing sh:Jl

ji!alidale anl prior acl ol the Board which would ha\e

beer lalid il ihat regularion had n.rl heen mad"

Unril olherrvile deternrrned bv specjal Resoluri'n

lne number of the Diredors of the companv shall not

be less than lhree nor more than t\!clle'

'lhe Directors shall ha!c po\c! at any tim' ar)J

ll.nr lrnre io time lo appoint any Peri.' as r (lirect'i

as an addition to the Board but \o thril lhc iolal

nrmber ofDirectors shrLll not at an\ lim' e\eeed lhe

rraximum nunlber nxed by thesc Arricles' r\n) Direc-

lor so apfointed slall hold omcc onlv uoiil rhe nc\I

Annual Ceneral NleeiiDg ot the Co|rPany and shall

then be elidble lo. re-electio,

A Direclor shall not be required 1o hold in) qtrrli

Rtr]lIUNORATION OF DIRECIORS !

Unles! otherrvisc deter irled bv the Compaol in

Cencrnl Meeling. cach Direclor shall be entiiled

ro receive out of rhe frnds for ttre Companl' for his

services in attending meet;ngs ol the Board a Iee of

Rs. 250/'per meering of ihe Board lrtended bl him'

All oiher remuneration, if ar,\'. pavable b) the Com

pany ro cach Director Nhelher in resPect oi his

serljces xs NIaflaging Director or a Directo' irr the

whole or part lirne emplolnrent ol the Conlpanv shall

be determined nr accordance \{ith and subiect to the

provisions of lhese Articlc( and ol thc Ac!' Th' Direc

iors shau be entitled to be paid lheir rexsonabl'

travelling and hotel and other experses incurred

in consequence of 'their att.ndiDg at Board and

commiitee meetings, and othcrwis€ in lhe c)iecution of

their duties as Directors.

Subject to the proYisions of the Act, if anv Direc-

tor, bei.g willing shall be called upo11 to perforn extra

services or to make anv special exertions in

going or residing alray f.om the place ofhis ordinarv

residence for anv of the purposes of the compaoy or

jo gjving special atleot;on lo the husiness of the Com-
pan].rr as rnember ola committee of the Board then,

snbject to Sections 198,309 and 310 of the Act. the -.

Boar,l may remuneralc thc Directors doing eilher by a

lired sum or by r percerlirge oltroits or otherwise and

uLh r_mr.,c ri .' '.:.) be ,' rc' ir zJ,l I o, Io r ir,

substilulion tbrany other renruneraiion io which he

BORRO\TING:

Article 59 provides that lhe tsoard ma) lronr linre

iL:,1r!ne. rr theil Discr.Lion subject to lhe provjsions of
S.crrons 584, 292. 291 and 370 ol rhe A.t. raise'or bor

row. eiiher froD the Direclors or iom clse$trere and

lecure the paymen! of any sum or sunrs ol .rorev for
:lr. r, rf^'F ,l rh( Lomt r.)

]NTtrRtrST OI,' I'ROI\IOTERS & DIRECTORS :-

Tl,e t'}()nloters aDd Direclors are or nla) bc

(iccnrcd iuterened 1o lhe e1lenl of remuncration to

rhich lhe) rre enlitlcd Lrndei the Conrpanl r A.ricles oI
Associ.llion and r() rhe eilenl of alr) shdrc id the

colnrant held by thenr or $hich nlav be subicrihed

b_! ard allotted 10 lhen.

PAY\IENT TO PRO {OTERS AND DIRECTORS :

Savc rs nrcnt(med herein the Conrpan) has not

luid rny morc) or Siven any benclit nor does it intend

rw n3\ .r rl ,,,nP) or 8i\e 4ri) benenr ro a"\ P.lwr 'oler
or Director of 1he Company except their remune.alion,

fees and other expenses etc. lo wlich the! are fnlitled
.r mry become entillcd unde. the Articles ol rh! Com-

.,- r.rlP\.eb l.

[^'D[\INI'I'Y:

E\ery Diiector. Ntanaser. Secretdrv or Oliicer ol
th. Compan)r or any person (\Vhcrher an ofllcer of rhe

Company or not) emplo-acd by ihe Companv as

Auditor shall be inde niied out of ihe lunds of the

Compan,'- against all liability incurred by nim {s such

Director, Manager, Secrclary of Oilice or Auditor in

defending any proceedings *h€ther ci\il or criminal'
in which jrdgement is given ir his favour, or in which

he is acquitted, or ln connection with anv applicatioa

under Section 633 ol lhe Act in which relief is dranted

to him by ihe Court.
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REVALUATION Of ASSE'IS AND CAPITALISA.
-- TION OF RISERYFIS :-

There has been no revaluarion ofassets or capi-
'ali.arion .. re\e.ve, of rhc Compan! ,ince incoF

PREVIOUS SHARE CAPITAL ISSUE !
No ,brre. ba\e been olTcrcJ helore ro ibe pubtrc

for subscription.

MATERIAL CONTRACTS :.

No conlracts (Not being contracts enrered into in
the ordinary course of business carried on by the
Company) which may be deemed material have been or
are proposed to be entered into by ihe Company.

CONSENTS:

Consent in writing of rhe above named Bankers.
Auditors and Brokers to act in their.espective capacities
has been obtained and filed with rhe Resisirar oa Com-
panies, Wesr Bengal as required by the Acr and have
not be€n withdrawn upto the time ofdelivery of a copy
ofrhi, pro.necru. ro rbe ReCi\rrar ofCompanie,

Sri Anand Kumar Aerawat, Auditor of rhe Conr-
pany has given his writren consent to rhe issue of rhe
prospectus wiih the iicllLsion herein of the report in
the form aDd contenl in which it appears and such
consent has noi been withdrawn.

INSPECTION OF DOCUMENTS

Documents reierred to below may be jnspected at
the Registered Ollice of the Companv situated at89, Southern Avenue, Calcurta-700029 beiween
10.30 A.M. to l2 Noon and 2 P_M. to 4 p_M. on anv
w-orki.g days except Saru.da) & holida\ tor a pe,io;
of fou(een days from the date of publication'of the
pro\|'ecru\ o- unril rhe closing ot sub,cripLion li{
whiclever;s earlier:-

1. Memoraridum and Articles of Associarior.

Certifi cate of Incorporation.

Certificate of Commencemenr of Business.

CoNent of Bankers to lssue, Auditors and Brokers
to the Issue.

5. Auditor's Report.

2.

3.

I

REGISTERED OFFICE

89, Southern Avenue,

Calcutta-700029

Dared l6th May l98l

DIRECTORS :

Sri Shiv Nath Prasad

Sd Nirmal Kumar Choraria

Sri Raj Kumar Lakhotia
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