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No. of Company 35019 of 1982

PROSPECTUS

AAR COMMERCIAL COMPANY LIMITED

(Incorporated oa the 28th June, 1982

under the Companies Act, 1956)

'Public Issue of 1,44000 Equity Share of Rs. 10/- at par.

A copy of this prospectus bving attached thereto, the documents required to be

{iled under Section 60 of the Companies Act, 1955, has been delivered {or registration to
the Regisffar of Companies, West Bmgal.

This issue of Equity Shares is within the exemption limit of Rs. 25 lacs under the
Capital issues (Exemption) Order 1969.

An application will be made to the Stock Exchange, Calcutta, {or permission to
deal in and for official quotatioD fot the Equity Shares of the Company.

The Subscription List *ill open at the commencement of banking hours on
Tuesday 9th of November and will close at the close o{ Banking hours on Tuesday 23rd
Nov. 1982 or earlier at the discretion of directors, but not before the close o{ banking
hours oq Thursdav 11th Dav of Nov. 1982.

Amioo of applicants is drawn to Sub-section (I) oI Section 58A of the Companies
Acq 1956 which is reproduced below :-
Any persoo who-

A) mete" in a fictitious name an application to the Company for acquiring or
subecribing for any shares therein or

B) otlerwise induces a coEpany to allot or register any transfer of shares therein
to him, or any other person in a fictitious name (shall be punishable with
imprisonment for a term which may extend to five years ).

SHARE

Authorised i

2,40,000 Shares of Rs.

Issued, and paid up Rs. 24,00,000'00

Rs. 9,60,000'00
95,000 of Rs.

fplly paid up :

Present Issue :

Now being issued to the public
1,44,000 Epuity Shares of Rs. 10/- each

at pat for cash.

LO/- eacb
in cash:

10/- each

Rs. 14,40.000'00

Rs. 24,00,000'00

(1)



TERMS OF PAYMENT

On apPlication
On allotmet]t & {irst and Iinal call

TOT.AL Rs. 10/-

ApplicationmaybemadeonlvbvResidentsinlodia3:\l:lustbefora
minimum of {iftv Equitv Shares or multiples of fiftv Equitv Shara'

Theequitysharesnowbeingissuedwillrankparipassrrre!:espectswith

the existing equity shares of the Company'

Application must be made on the {orms accompanying r}re 1=s''-:-:us and in

accordance with the instructions contained in the forms and will b' nd:tel ii not so

made. The shares hereby issued are subject to the terms of this proqcrrs' :le said

application{ormandtheN{emorandumandAr-riclesoiAssociationo{theCm:r
Copiesofthisprospectusandformsofapplicationmaybeobrrulr:=ihe

Brokers and Bankers named herein :-

HISTORY OF BUSiNESS OF THE COMPANY

The Company was incorported as a Public Company on 28th Juoa' IIP c
.west 

Bengal and obtained the commencemeDt oI Business certificate on 9th July, 1132

The main object as stated in the Companv's Memorandum oi AsiaiE/ I'

which are reproduced hereafter in this prospectus, is to conluct business in iuw nt

and carriers.

BOARD OF DIRECTORS

Equity Shares

Rs.2'50
Rs. 7'50
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C.ompr:ny

Directors

1. Allan Ferguson

Son o{

Late Robert Eer€rrson

Address

117. Lower Circuiar
Road, Calcutta-1.1

/
1.08, M. G. Road,

Calcutta-9

P-4, New Howrah Bridge
Approach Road,

Calcutta-1

0-;ccupation

TBusiness

2. Raiesh Kumar Sri Ami Chand

Khanna Khanna

3. Jotirmoy Sri Sunil Kr.

ChakrabortY ChakrabortY

REGISTERED OFFICE

7, Kiran Sankar Rov Road, Calcutta-700 001

Chartered
Accountant

Service \. -\
l/ti r.,
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BANKT,STOTIIEISSI'E AND BANKERS OF THE COMPANY

Canara Bank
203, Sarat Boie Road,,

Calcutta-700 029
.rr,r b, r--.L- .t Bombay, Ahmedabad, Bangolore, Cochin, Delhi, Hyderabad, Indore,
fllh' Ery. PuDe, Nagpur, Lucknow, Coimbatore, 'Madurai, Jaipur, Agra, Varanasi,
I*, Alhhbad and Jammu & Kashmir.

tt

ArgAcrure'A'

S. X€dia & Co.

Cbrered Accountants

f33. lvf, G. Road, Calcutta-9

No part of the issue is under-

The Company\s managed by
its Board ol All the
Directors of the dompany are

well experienced in the
C.ompany's line of business.

Prospectus :

The Drectors {eel that subject to unforeseen
circumstances the company will start earning
pro{it from 1983.

Tax benefits :

i) The Company and in case where members

of the company who are themselves companies

shall be entitled to the bene{its ol total exemp-
tion from surtax, partial exemption from
Income Tax on dividends received by them
{rom other companies or this company as the
case may be u/s. 80M of the Income Tax Act,
and in case of company's investment in new
industries, the company shall be entitled to
exemption from income tax on so much o{ the
dividend paid to it as is atrributed to the
prolits o{ the company exempted from income-
tax under section 80K of the Income Tax Act.

ii) Members shall be entitled to claim deduc-
tion from their total income to the extent of
Rs. 4,000/- per year in respect of specified
items including dividends from Indian
Companies under Section 80L of Income Tax
Act and

iii) Members shall be entitled to exemption
from Wealth Tax on speci{ied financial assets

to the extent of Rs. 1.5 lacs including shares in
this Company under Section 5(IA) of the
Wealth Tax Act. 7957,

(3)



AUDITORS REPORT

S. KEDIA & COMPANY
Chartered Accountants

The Directors
AAR COMMERCIAL COMPANY LIMITED
7, Kiran Sankar RoY Road

Calcutta-700 001

Dear Sirs,

'We have examined the books of account of

133, M. G. Road,

Calcutta-700 009

Dated : 30th September, 1982

AAR COMMERCIAL CO. LTD-

ASSETS i

We td
LTD.rr

ASSIII:
Cml
Cr-LI

O!

for the period from 28th June, 1982 (the date of . incorporation of the company ) f6
15th September, 1982.

In accordance with the provisions of clause 24 of Part II o{ Sohedrrle II 6f the

Companies Acq 1956, we report as follows :-

For the period from 28th June, 1982 ( the

date of incorporation oI the Company )
to 15th September, 1982.

No Prolit & Loss Account has been drawn up by the Company as no such transacl '

tion has taken place during the period concerned.

(4)
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ASSETS AND LIABILITIFS :

we further report &t the assets and liabilities of AAR COMMERCIAL COMPANY

LTD. as at 15S Sepmher, 1982 are set out below :-

As at 15th Septemter, 1982

Rs. P.

820.00
Curreut A.s:
Cash iD brd
Balagc tftn Scteduled Bank :

On Cuoa Accomt

L@r d A&erc ( Unsecured and considered good )

Ler3
Misodtt@ ExPenditure :

( To rrr arrot not written o{f or adiusted )

nalirigy Expenses

Le*s : Grnt Liabilities

IEPSESENTED BY:

Capital :

'-ilJry stnr", of Rs. 10/- each {ullv paid up in cash

15,000.00

9,40,000.00

11,220.00

9,67,040.00

I-oan from Director

e further report that :

1) vidend has been declared by the Companv' since its incorporation'

2) No

3) Adi may be necessary rc make the accounts for the period from 28th June'

i"r.".U*, 1982 to complv with the r:quireTent * 
. '"Y 

t"9O:-' 
, 

t:

"".r-""" 
,"\" lira before the companv in General Meeting bu1 

1t 
the Ui: :lttt"ll'

this report .." nor r*ut" of any material adiustments which would affect the

results o{ the ComPanY.

Yours faithfullv.
For S. Kedia & ComPanY

Chartered Accountants
Sd/- S. Kedia

(5)

1,040.00

9,66,000.00

9,60,000.00
6.000.00

9,66,000.00

accounts have been ptepared by the Companv since the date oI its
r on 28th June, 1982 as the same is not due'



MAIN OBJECTS OF
The Companyl5

company :-
1. To carry on the business as carriers o{ passengers and gooCs by 1and, air an d

water and for that purpose to hire, take on lease, acquire by purchase any taxi, cabs,
omnibuses, motor-lorries, motor trucks, aeroplanes, motor cars, steamer launches,
steam-Loats and to maintain and work the same.
' 2- To purchase for investment or re-sale, to reclain or take on lease or exchange,
hire for any term of use or otherwise acquire any lanCs, builCings at a price or rent, to
elect buildings and to sell and traffic in land, house and other immovable property.

3. Subject to Sec. 58A and idirections issued by R.B.[ to carr5r on the business o{
andto act as financiers and, to lend, advance or deposit money tr such person or.
persons, firm or firms, Company or Companies with or without security, upon such
terms as may be thought proper, anC/or to accept deposit and to guaraatee the per-
formance of contracts by any such person or oersons, firm or firms, company of
companies, provided however that the Company shall not carry on ,ny b".rkiog
business as defined in the Banking Regulations Acq 1949.

4. To carry on the business of hotel and loCging house keepers, restaurants, cafe,
refreshment room, licensed victuallers, wine, beer and spirit merchants and to provide
cars, taxis, bar, eating house and other facilities to the public including tourists, visitors
and other delegates coming to India from {oreign countries-

MINIMUM SUBSCRIPTION

The minimum subscription in respect of rhe present issue will be subscription c:jf
the endre equity shares offered under this prospectus. The Directors will proceed to allot
shares covered by this prospectus, on receipt o{ the amount to be paid at the time of
application for these shares.

OB]ECTS OF THE PRESENT ISSUE
' This issue in being made with

equity share capital of the company.
company's business.

EXPENSES OF THE ISSUE

THE COMPANY
Memorandum of Association stat s the following objects ol the

ISSUE C

I{
ISSUE T
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The expenses o{ the issue are payable by the Company, inclusive of hrot or.,.-registr4tion fees, legal charges, auditors and registrar's fees estimated .. R". 2;;;0;;;;;
met out of the proceeds of the issue.

BROKERAGE AND UNDERWRITING COMMISSiONS
Brpkerage at the rate of 1.52 on the issue price will be paid to the Members o{Stock Exchanges, Brokers and Bankers named earlier in the prospectus, in respect ofshares allotted as a result of application procured by them and bearing 

'5"1l ;;;;#' N:underwriting commission is payable since this issue is not underwritten.

the. object of inviting public to partigipate in the
The entire subscription will b" udlisea for th"
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ISSUE OTHERWISE THAN IN CASH:
No issue of shares has been made by the Company otherwise than Ior Cash.

ISSUE AT A PREMIUM :

No amount has been paid or is payable by way o{ premium on any Shares issuedor agreed to be issued by the Company at any time-

into any contract or arrangements and d.oes not
contract or arrangments whereby any option or
or is proposed to be given to any person to

OPTION TO SUBSCRIBE:

The Company has not entered
at present propose to enter into anv
preferential righr of any kind has been
subscribe {or any shares in the Company.

i"

tlr,-

INTEREST OF PROMOTERS AND DIRECTORS :

None of the Drectors and promoters are in any way interested in the promotion of
lT-i::::ll ::..1:,"'Directors or Shareholders. No benefit has been ,rtj;;;t;;; ;;
;; 

t::::':1 
i1i^11t1."..'t""n 

to anv Promoter or to anv or;;;; ;; ;' ffi ;;';t "j;:::,ii1.-":i :i"':':, * the. companv the normal t"-".".r,,",1"r"i,";1i:r"::Tii
reimbursernent of all authorised expenditure on behalf of the Cornpany-
DIRECTORS:

Article 41 of the company's Articles of Association provide that the number ofDirectors of the Company shall not be less than tlr."" or _or" than eleven.
POWER OF DIRECTORS :

Subject to t'e provisions ol the Act and these Articies, the Board of Directors of

.REMUNERATIOLI OF DIRECTORS

The remuneration of a Director for his services for attending a Board Meeting shallbe a sum not excecding of Rs. 250/_ {or each oI the meeting attended b, hi_, ;r- ;;.;;iixed bv the Direcrors from time to time, subject to the provisions ol tt" s".tion io! lithe Companies Act, the Directors may be paid such amount.

QUALIFYING SHARE

A Dir.ector shaii be required to hold at least one share as qualification share.

(7)

,k:"-01i, shall be entitled to exercise all such porvers, and to do all such acts and,nrti "l the company,is authorised to exercise or do ; provided that the Board .hall not
"".r\r-"-1"1.:.*er or do any act or thing rvhich is directed or required *h"th"r bv theact,or 'qy o:he: Act or by the Memorandum oi these Articles or otherwisq ro U" "r"..ir"ior done .!0y the Uompany in general meeting, pr-ovided further that in exercising un" .o.1,power or c\oing aov such act or thing the Board sharr be subjeet to the provisions containedin that behi'rf in the Act oi in the Memorandum or in thes" Articles or in any regurationsnot inconsistJ'nt theres,ith and duly made thereunder ir.frjl"S regulations made by theCompany in geileral meeting. No regulation made by the Co*pany in general ,o"*ln,.lruii
invalidate any pdor act o{ the Board which would have been valid if rfr", *g"irri." ir;not been made. 'r



i\IANAGING DIRECTOR:
Subject to the provisions of Articles 51 and Section 316 and j17 oi the Companies

Act, 1956, Managing Director may be appointed by the Board ar sucir remuneration as
may be approved by the Central Government. No such Managilg Director has been
proposed or appointed by the Company till now.

CLASSES OF SHARES AND THEiR RESPECTIVE RIGHTS:
The Authorised Share Capital of the Company is Rs.2-i.00,r,100 divided into

2,40,000 Equity Shares of Rs. 10./- each. There is no other class oi shares i: rhe (,ompany.
The company mav increase or reduce the capital and divide the sha:ei oi the capital
Ior the time being into several classes with such preferential, qualified arc :pecial rights,
privileges and conditions respectively and to vary, modify and abrogate any oi them as may
be determined in accordance with the Articles of Association. Subject to rhe Articles of
Association the profits of the Company shall be divisible among the members in propor-
tion to the amount of capital paid up on the shares held by them respectivell.. II any
share is issued on terms providing that it sha[1 rank for dividend as from a parricular date,
such share will rank for dividend accordingly.

VOTING RIGHTS
Subiect to any special conditions or resttictions as to voting upon which any shares

may be issued, on a show of hands every member present in person and being holder of
equity shares strall have one vote and every person present either as a proxy on behalt -

of.an Equiry Shareholder or a representarive of a boJy corporare being holder o{ equity L
shares shall have one vote,

TRANSFER:
The Articles provide inter alia that the Board shall not rafuse registration of

transfer ol shares in {he case of fully paid up shares or in the case of shares in which the
company has no line. No transfer shall be made to a minor or to a person of unsound
mind and the Board may re{use to register a transfer of shares on which company has lien
and in the case of shares not {u1ly paid up. The company shall give notice o{ th: refusal
in accordance with the provisions o{ section III(2) o{ the Companies Act, 1956.

RETURN OF CAPIIAL:
Subject to the provisions of the companies Act, and witrrout prejudice to the rights

o{ the holders of shares, issued upon special terms and conditions if the Company shall be
wind-up and the assets available for distribution among the members is as such shall be
less than su{{icient to repay the whole of the paid up capital, such assets shail be distri_
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buted so that, as nearly as may be, the losses shall be borne by the members in proportion
to the capiEl paid up or which ought to have been paid up at the commencement of wind. r !
ing up o'rhe shares held bv them respectivly. And if in winding up the assets available \y'-1-
{or distribution among the members shall be more than su{ficient to repay tlie whole o{
the capital paid up at the commencement o{ winding up, the excess shall be distribr:ted
among the members in proportion to the capital paid up at the commencernent of the
winding up or which ought to have been paid up on the shares held by them respectively,

( 8)
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MODIFICATION OF

All or any of the rights, privileges attached to cach class of sharcs, may bc varicd,

modified, commuted, af{ected, abrogated or dealt with in the manner and subject to the
provisions laid down in sections 106 and 107 of the Companies Act, 1956 and Articles 9(i)

& (ii) of the Articles of the Companv.

LIEN

The company shall have no lien on its fuilv paid up shares. In case of partlv paid

up shares the Company shall have a first and paramount lien only in rbspect of all money

called or payable at fixed time in respect of shares' Anv such lien shall extend to all
dividends from time to time declared in respect of such shares. Unless othervrise aEreed,

the registration of a trans{er o{ shares shall not operate as a waiver of the compav's lien if
any, on such shares. The Directors may at any time declare any shares to be wholly or in
part exempt from these provisions.

REVALUATION OF ASSETS AND CAPITALISATION OF RESERVES

There has been no revaluation of assets or capitalisation of Reserves o{ the Company

since incorporation,

MATERIAL CONTRACTS AND INSPECTION OI DOCUMENTS :

No contract ( not being contracts entered into in the ordinary coursc of business

on by the Company or entered into more than two years before the date of

) which may be deemed material have been or are proposed to be entered into
by Company.

INSP NOF DOCUMENTS

referred to below may be inspected at the Registered Olfice of the

Company tuated at No. 7 Kiran Sankar Roy Road, Calcutta-700 001 between 10-30 a.m.

and 12 noon

{or a p:riod
2-30 p.m. and 5 p.m. on any working day ( except Sundays and Holidays )

from the date of publication of prospectus or until the.closing

of the su list vrhichever is earlier.

and Articles of Associationi)

ii) Certiii of Incorporation

iii) Certificate of Commencement of Business

iv) Report of Auditors of the Company

v) Consents of Bankers, Auditors and Brokers. .

PREVIOUS COMMISSION, BROKARAGE AND DISCOUNT OF SHARES:

Save for the brokerage payable as mentioned above. no sums have been paid within
two years of the date of the prospectus or since incorporation of the company are payable,

(s)



as commissiorl for subscribing fo^r or procuring or agreeing to procure subscription forany sirares in or debentures oI the Company.

CONSENTS

Consents in writing of the bankers to the issue, the Company,s Auditors, andBrokers to act in their respective capacities have been obtained and liled with theRegistrar of companies, west Bengal as required by the companies Act, 1956 and havenot been withCrawn. Messrs S. Kedia & Company, Chartered Accounats, A"d;; ;;the company have given their written consent to the issue oi this prospectus with theinclusion of.1h; rePort in the form and (:ontext in which it appears and such consent hasnot Deen wltndrawn-

PRELIMINARY EXPENSES AND PAYMENT TO PROMOTERS:

The amount o{ preliminary expenses estimated to be Rs, 12,000.00 has been borne bythe promotors. Actual expenses incurred by the Company will be adjusted 
"g";;r, 

-;"
capital subscribed by the promotors.

PREVTOUS CAPITAL :

APPLICA

-{:t
Prospact-::
rejec;ai::
ap?!c3EcE

Apsiice:io
ho*ese-c it
is --d.

CRITB,U

At
:-udrrd
ryetIr
: :rr adu
&c:3 ct[
a::b;rril

Th
Seventy Equiry shares of Rs. 10/- each fully paid

to the Memorandum o{ Association of the Company.
far by the Company.

CAPITAL OUTLAY:

The capital outlay of the Company's busioess as

tollows:-

Preliminary expenses to be reimbursed

Expenses o{ Issue

Working Capital

up were taken up by the
No debentures have been

subscribets

issued so

rrlircI
q,t-.
rL*ry

applicaioa

LIMITD
However tl
stampiDg at

stated herein is estimatectl as

/
Rs. ,/p.

t"z.o{o.oo'

z5;boo.oo

23,d3,ooo.oo

24,00,000.00

9,60,000.00

14,40,000.00

24,00,000.00

i-di
!e.( J r

\--P.,:]ad I

3e=k ct Lri

:gx= at tl
.-:e;" !:le a

rr

t.th

io= ac--t;

acceprad-

"Accoost

SOURCES OF FINANCE :

The above capital outlav of the companv's business as stated herein is estimared robe met as follows :-
Issued, subscribed.and paid up capital
Present issue o{ shares

( 10,
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APPLICATION AND ALLOTMENT OF SHARES :

Applications must be r

*:r#;.{r**l:;*}:i{:ix,;x#r.:;;#T}:ii:ir,l:,,#,:11r:
applicarions but m submit only or.eapplica;;;**;:;J:::::: notto.makemurtipre
Application may be made ir, 

"ingl" 
name or i" ;;;;;;;' 'ue number of shar", ,"qui."d.

,:"H::be 
permissibre subiect to the approval of il;;;*;T::::;:JT:Jlffi:J,,J

CRITERIA FOR REJECTION :

An applicant should submit only one application ( no

11T::-r:lr*: req,rired. Appticationsmay t"'."1","'1,..t 
more than one ) for totar

mo.re than three ). Two o, --or" "ppli.rtions in single u^oro.1"^,1] 
in ioint..namcs ( not

m be.multiple applications if the sole 
"r,auo..t" l-# rr;l;; 

r:t* names will be deemed
Board of Directors reserves the right ro reject in r" lur"l"a" u', 

ts one and the same, The
application(s). "r rL! dosorute dlscretion all or any multiple

The application Iorms or

ffi ir::*ff :;,jilili_1:*:#ru jiri!:l1J:ru;.:r1.Tj,.i",;.#1,;:'jt*#
their respective branches ,ro J:::ttl::':n 

list with ( being the Bankerr ,r;;;;;;;'T;
be issued ror 

";;;;,H,;;:::T"?i^":,:.::"'ithe 
apprication rorms. No ."."ip, *ilr\"^,:'_T1.r',. 

the apprication *o,"r. Co;;;;:;".frff"':Jf, torms. No receipt wirr
fireipt o{ th" appii.rtio, bv ,ru*ping and returning ," ,n",I"^llil: 

w r acknowredge
a6\,nowledgement slip at the bottom of such application ,or.. ' uoo"tun, the perforated

\

..."r,i:ffiI,j.":,:,::::*incash 
or by cheque/draft drawn on a branch of a

;;;;;;;*\;,,# ; #T:J Hl;.:T":::Sec.nd 
schedu,e ..,r," n"""...1

houses at tt".)\t.", *i,nru,r,"r. ;;;"-::,'"^:_,1"i*t .or 
sub member of clearing

;;;;;;;;\;;;ffi 
",*":J,'.';:jff ::l,ji,,'j.,,.",u,pu,,i.,.,u.ph.;

tions accompanied\,v,r.h cheques are tiabte to be ."r".."0. Jl;tj, 
t.:JJ:j 

Ii"::11:z€cepted. All chlques or drafts accompanying the 
"pplicatlor" should be crossed"Account payee,'only and made payable to the Bankers ,o ,f," i.rr" with whom theapplication is lodged and should bear the words .,AAR 

COMMERCIAL COMPANY

;:T",*:r:S;[:.::y:';, 
No receipt w,r be issued ror application monel

rtarnDinp and rerrrrnin, lr"^ 
^ -,--"^::, :'u 

acknowledge receipt of the applicrtion bv

RECAIPT oF MONEY

starnping and returning the acknowledgement slip at the O"rr";;;.;:;;ffi;
( 1l )

lFi.,
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APPLICATION AND ALLOTMENT OF SHARES :

Applications must be made on the respective applicat
_o^:::":tT 

in accordance with the instructions contained .n".lll j"]t .accom_panving the

:.]::*, ', 
nor so mcde. Appricants,," 

"d"i,;j;;';;;;il,;:::"1 
w^ilt-be iiabre m be

HJiIHI-,1'#;'oT'j":"': o'""ro''"uo,"".ir""1 ,,'"'""'jnottomakemurtipre
however be permissibre ,ubi"., 

nil" 
.n'-" " it i"'tt "rn*l' 

!r€ number ol shaies iequired'

is made- : to the approval of an"'u"".0 ,'3lt'"r 
to ioint names wrillt ljlrectors after allqlrnq111

CRITERIA FOR REJECTION :

An applicaot should submit only one application ( no
::T:i ", shares required. Apprications may b"";;;;;':i;;l-':'".rh"l one ) for total
more than thr.ee ). Two or mo
r" b.' muitiole applications , ,rre 

aonlicalions in single 
'"a'.,"': 

or in jninl rramcs ( Dot

Board or D;".;;:,;;", ;:T,;.J:j:ji:l:IfT;#*Tii,.1,"'.;:lj;"l*fi:
application(s). rrr rls 'rusorute dlscretion all or any multiple

,rr,,.J::i:',[".:::j?Hjllo,oerrvcomnreted together with the amount payabre on

1i1*":ilil'j:r.*.*iif i."".:.:,"ii:li'il.'iil":i;:*:x*:;i#ritheir respective branches .na oiri."" upp"u.i;;;"'";ff:::,ll",or"u"*-:, the issue ) ar

{e issued.fot the application money. However, the Bankers ,o" 'ottt' No receipt will
r,rcciDr of the application u" ..rr-"'"." 

" ".1'':^.'.:'-",i"1*"'= 
to the issue will acknowledpe

,.rr""*r"a*",,.J,',il.ji:r:i"',#:lr,*Xr#il'J;:r^,|,,*,* appricant ;r;-;;;;;:;
RECE\PT oF MONEY

,.n"o,t:;.ff:; y;,:,::":j" in cash or by cheque/ draft drawn on a branch of a

Bank or rndia,Ac. ,;;;, ;:;T;T "#:":T"::::::," Schedure,o.h" R".u,,,;

houses at the celtres -t"r",t"r. ;-.""::-:":,'"-i,:"to*.or 
sub member of clearing

wheretheappricarion,,*.-,L:':;:1:ll:jff :::';;,':::T.".I,fi i:HJ;::tions accompanied iry such cheques are liable to be rejected. Money orders will not beaccepted. Ail cheques or dr-afts accompanying the applications should be crossed"Account payee,'only and made payable to the Bankers ,o ,t" lrrr" with whom theapplication is lodged and should bear the words ,.AAR COMMERCIAL COMPANYLIMITED EQUITY ISSUE,'. No receipt will be issu
However the Bankers to the issue will acknowledgn .".","0 

for application monev.

stamping and returning the acknowledgement srip at.r," uorrorruji lj.rti"J;:j::jj." 
*
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DISPOSAL OF APPLICATION AND MONEY :

The Company shall inform the applicants in respecr ..,: ai-o;:r:::: -si--1e rwo months
of the closing of the subscription list or within such pe:ioJ as 

=:_,- ,t es:::3ed by the
Stock Exchange at caicutta in the case o{ unforseen circumsiarcc. r:e Diiecrors reserve
their full and unqualified rights to accept or to rejecr any acpi!ca:io-r r:r *'ir-e or in part
and in either case without assigning any reason. In case the aopiica-ic: :s :eiected fully
or accepted partly, the whole of the application money or parc or ir, as :- case may be,
will be refunded in accordance with the pr.ovisions of Section 73 o; ::e Act, to -theapplicants payable at part at centres where there are recognised Srock Erc:a::ges and at
Jammu & Sdnagar by cheque or Draft on the Baokers to the issue rhroug: post or other-
wise at the risk of the applicant. In case of joint applications refunC pay c:Je:s, if auy,
will be made out in the first name and all communications will be ailress:l to the
applicant whose name appears {irst at the aCCress st,lte:l in the application io:m.

In terms of relaxation o{ Rules to non-resicent investme.t in l.dia, non resident
Indians/Persons of Indian origin resident abroad nav subscribe to the Eq.ity Shares hereby
offered. The company will obtain necessary permission in this connection fr-om the Reserve
Bank of India and the applicants need not apply direct to the Reserve Bank of India and
the applicants need not apply direct to the Reserve Bank of India for permission tor (,.-
subscription to the said shares. Allotment o{ shares to non-resident Iodian/persons o{ 

v

i!C-=O
Al

!-:a :a
l-,1:Oa

-+l

SF3N.{Tl

!t
::c dt

i
>,:r=d

India origin.esident abroad shall be subject to the comDany obtaining such permission
{rom the Reserve Bank of India. The investment in Equity Shares by such non_resident$
persons of Indian origin resident abroad will be a on'ed to be repatriated al0ng wiriir
income on the investment subject to deduction o{ Indian taxes provided thn i,,rr"rt-1nt,' i,
made by inward remittance from abroad through normal banking channel. o, o,.,, ,{ ah"
Iunds held in non-resident ( External ) accounts as per guide lines o{ the tt 

"r".rr" 
g6nk ;f

India.

Application Ior shares must be in the names of individuars, Limited compaines,
statutory corporation or institutions and not in the names of minors, partnership firms,
trust or a society ( unless the trust or society is registered .nder the Societies Registradon
Act and is authorised by its Memorandum & Rules to hold shares in a Company ). Any
application not in con{ormirv with this or bv person not entitled to apply .hai r" *i**i.

BORROWING POWERS;

Subject to the provisions in companies Act and the Articles ol Association the
Board may raise or botrorv and secure the payment of auy sum or sums of money for the
purposes of the Company,

(12)
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ISSUE OF SHARE CERTIFICA.TES :

At the time of allotoent, allotment letters issued will be exchanged agaiast the
share certificates which will be ready for delivery within 3 months from the date of
allotment

A1lan Ferguson

DIRECTORS :

Rajesh Kumar Khanna Jyotirmoy Chakrabortt

SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION:
Nameg description and occulation of signarcries of the Memorandum of Associa-

tion and shares subscribed by each of them are set out below ;-
Names, futher's name, addreds and occupation;f signatories & Number of Equity

Sbare taken by each signatory.

1. Al1an Ferguson ( Drector )
Father's name - Late Robert Ferguson
117 Lower Circular Road, Calcutta-l4

Raj Kumar Rajput ( Director )

son o{ Nasib Chand Rajput
16 Goshala Road, Lilluah, Howrah

Kamal Kumar Ghosh ( Advocate )
son of Late Hari Haran Ghosh
1,13/1, Beliaghata Main Road, Calcutta-l0

10 (Ten) Shares

10 (Ten) Shares

1,0 (Tcn) Sharcr

7.

Mohan Acharya ( Service )
Shree Nabadwip Ch. Acharya

Road, Dum Dum, Calcutta-28 10 (Ten) Sharos

P-4, New Bridge Approach Road, Calcuttr-l (Service) 10 (Ten) Sharer

son of Late Aul Chandra Mullick
5A, Bethone Row, Calcutta-6 10 (Ten) Sharcr

John Gomes ( Service )
son of Sebastian Gomes
145, B. B. Ganguly Street, Calcutta-12 10 (Ten) Sharcr

2nd. June 1982 (1E)

Chakraborty ( Director )
son of Mr\Sunil Kr. Chakraborty



F-'

BORKERS ( Annexur-e "A"' )

CALCUTTA
1. Gou:'dhandass LakshminaraYan

31, Ba anashi Ghosh St.eet.

Crlcutt r-700 007

DELHI
1. Vinod Kumar & Co.

A-6 Cannaught Place,

New Delhi-110 001

BANGALORE
M. Nanjappaiah Jahagidar
205, K Kamra j Road,

P. B. No-4271, Bangalore-560 0'12

Vijai & Co.

Viiav Bldg., 9, Eleven Main Road,

Post Box-319, Malleswaram

Bangalore-3

INDORE
Govind Das Srikishan Agarwal

97, M- T. Cloth Market'
Iodore-2 ( M. P. )

COCHIN
Mahew & Co.

Mullassiry Cannal Road, Erna Kulam,

Chochin-582 011

Dated,7, Kiran Sankar RoY Road

Calcutta-1, the 18th November 1982

BOMBAY
L. K. Panday
Maharashtra Bank Buildings.
457147, Apollo Sr:eer,

Bombav-400 023

MADRAS
Kothari & Sons

Box No. 3309, Kothari BIdg.

12, Nungambakham High Road,
Madras-600 034

V. S. Krishnaswami & Co.

45, Armeoian Street,
Post Box-265, Madras-l

AHMEDABAD
Champaklal Bhailal Chokeshi
Manek Chowk, Near Shale Bazar,
Ahmedabad-380 001

HYDERABAD
Laxminarayan Rathi
4-5-173 & 174, Hashmatgunj ,,/

Sultan Bazar, /
Hyderabad-500 001 /
Ganpatlal Shrrma
4-4-288, Sultanbazar
Hvderabad-500 001

Drectors
Allan Ferguson

Ra jesh Kumar Khanna

Jyotirmoy Chakraborty

1,

1.
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