

ANNEXURE - II: EXPRESSION OF INTEREST 

(To be forwarded on the letterhead of the interested party/lead

bidder/member of the consortium submitting the EoI)

Reference No.______________ 




Date ___________ 

The Administrator

The Calcutta Stock Exchange Association Ltd.

7 Lyons Range

Kolkata – 700001

Sub: EXPRESSIONS OF INTEREST FOR INDUCTION OF STRATEGIC PARTNERS/INVESTORS COLLECTIVELY HOLDING AT LEAST 51%SHAREHOLDING WITH EACH STRATEGIC PARTNER/ INVESTOR HOLDING A MAXIMUM OF 5% EQUITY STAKE IN CALCUTTA STOCK EXCHANGE

Sir, 

This is with reference to the advertisement dated March/April     , 2007 inviting Expression of Interest for Calcutta Stock Exchange.

As specified in the advertisement, we have read and understood the contents of the Information Memorandum (“IM”) and are desirous of participating in the above process for induction as a strategic partner/ investor and for this purpose: 

We propose to submit our EOI in individual capacity as __________________ (insert company/person name) 

OR

We have formed/propose to form a consortium comprising ____members as follows: 

1. ____________________________(Lead Bidder) (Insert name of company/person who would be the lead bidder)

2. ____________________________ (Insert company/person name)

3. ____________________________ (Insert company/person name)

We believe that we/our consortium/proposed consortium satisfies the eligibility criteria set out in paragraph 1.4 of the IM including the applicable rules, regulations, guidelines, directions issued from time to time by appropriate governmental and statutory authorities

We certify that in regard to matters other than security and integrity of the country, we have not been convicted by a Court of law or indicted or adverse orders passed by a regulatory authority which would cast a doubt on our ability to manage the public sector unit when it is disinvested or which relates to a grave offence that outrages the moral sense of the community. 

We further certify that no investigation by a regulatory authority is pending either against us or against our sister concerns or against our CEO or any of our Directors/Managers/ Employees. 

We undertake that in case due to any change in facts or circumstances during the pendency of the process for invitation for participating in the process of strategic transfer, we are attracted by the provisions of disqualification in terms of the subject guidelines; we would intimate the CSE of the same immediately. 

The Statement of Legal Capacity, Request for Qualification, Statement As Regards Any Indictment By Any Income Tax, Sales Tax, Customs And Excise Authorities, the Declaration Relating to Fit and Proper Persons and the Declaration as to not Being Existing Shareholder or Associate of Existing Shareholders of Calcutta Stock Exchange as per formats indicated hereinafter, duly signed by us/respective members, who jointly satisfy the eligibility criteria, are enclosed. 

We shall be glad to receive further communication on the subject. 

Yours faithfully, 

Authorised Signatory 

For and on behalf of the party/consortium 

Enclosure: 

1. Statement of Legal Capacity 

2. Request for Qualification 

3. Statement As Regards Any Indictment By Any Income Tax, Sales Tax, Customs And Excise Authorities

4. Declaration Relating to Fit and Proper Persons

5. Declaration as to not Being Existing Shareholder or Associate of Existing Shareholders of Calcutta Stock Exchange.

ANNEXURE - III: STATEMENT OF LEGAL CAPACITY 

(To be forwarded on the letterhead of the interested party / each member of the consortium submitting the EoI)

Reference No.______________ 




Date ___________ 

The Administrator

The Calcutta Stock Exchange Association Ltd.

7 Lyons Range

Kolkata – 700001

Sub: EXPRESSIONS OF INTEREST FOR INDUCTION OF STRATEGIC PARTNERS/INVESTORS COLLECTIVELY HOLDING AT LEAST 51%SHAREHOLDING WITH EACH STRATEGIC PARTNER/ INVESTOR HOLDING A MAXIMUM OF 5% EQUITY STAKE IN CALCUTTA STOCK EXCHANGE

Sir, 

This is with reference to the advertisement dated …….. March/April, 2007 inviting Expression of Interest for Calcutta Stock Exchange.

We have read and understood the contents of the IM and the advertisement and pursuant to this hereby confirm that: 

· We satisfy the eligibility criteria laid out in paragraph 1.4 of the IM. 

· We are a member of the consortium (constitution of which has been described in the Expression of Interest) which jointly satisfies the eligibility criteria as detailed in the IM.* 

· We have agreed that ________ (insert member’s name) will act as the lead member of our consortium.* # 

· We have agreed that ______________ (insert individual’s name) will act as our representative on our behalf and has been duly authorized to submit the EOI. Further, the authorized signatory is vested with requisite powers to furnish such letter and Request for Qualification and authenticate the same.* #

· We have agreed that                            (insert the name of the individual) has been chosen as representative of our consortium and on our behalf and has been duly authorized to submit the EOI. Further, the authorized signatory is vested with requisite powers to furnish such letter and Request for Qualification and authenticate the same.* 

Yours faithfully, 

Authorised Signatory 

For and on behalf of (party/member) 

* Strike off whichever clause is not applicable 

# Board Resolution to be submitted.

ANNEXURE - IV: REQUEST FOR QUALIFICATION 

(To be submitted in respect of interested party/each member of the consortium)

Name of the interested Party (ies)/Member(s) ___________________________ 
1. Constitution (Tick, wherever applicable) 

	i) Public Limited Company 


	

	ii) Private Limited Company 


	

	iii)Others, if any (Please specify)
	


· If the interested party is a foreign company, specify list of statutory approvals from GoI/ RBI/ FIPB applied for/ obtained/ awaiting: 

2. Sector (Tick, wherever applicable) 

	i) Public Limited Company 


	

	ii) Private Limited Company 


	

	iii)Others, if any (Please specify) 
	


	3. Details of Shareholding (Promoters, Financial Institutions, Public, etc.)
	

	4. Role/ Interest of each Member in the Consortium (if applicable) 
	

	5. Nature of business/products dealt with 
	: 

	6. Date & Place of incorporation 
	: 

	7. Date of commencement of business 
	: 

	8. Full address including phone no./fax no. 
	: 

	i) Registered Office 
	: 

	ii) Head Office 
	: 

	9. Address for correspondence 
	: 


10. Basis of eligibility for participation in the process (Please mention details of your eligibility) as under (whichever is applicable):

· Reason for wanting to acquire a stake in CSE

· Brief description of Financial Services / other service/ manufacturing sector operations by the interested party 

(Please furnish necessary details of self/ member of consortium) 

11. Please attach most recent Audited Statement of Accounts/Annual Report along with that of the preceding 2 years. 

Please provide a chartered accountant/auditor certificate certifying the Net Worth.
12. Please provide details of all contingent liabilities that, if materialized, have or would reasonably be expected to have a material adverse effect on the business, operations (or results of operations), assets, liabilities and/or financial condition of the Company, or other similar business combination or transaction.

13. Contact Person(s): 

i)   Name: 

ii)  Designation: 

iii) Phone No.: 

iv) Mobile No.: 

v)  Fax No.: 

vi) E-mail: 

Yours faithfully, 

	Authorised Signatory 

For and on behalf of the (party/member of consortium) 
	Authorised Signatory 

For and on behalf of the consortium 


Place: 

Date: 

Note: Please follow the order adopted in the Format provided. If the interested party is unable to respond to a particular question/ request, the relevant number must be nonetheless be set out with the words “No response given” against it. 

ANNEXURE - V: STATEMENT AS REGARDS ANY INDICTMENT BY ANY INCOME TAX, SALES TAX, CUSTOMS AND EXCISE AUTHORITIES 

(To be forwarded on the letterhead of the interested party/lead

bidder/member of the consortium submitting the EoI)

Date:

The Administrator

The Calcutta Stock Exchange Association Limited

7 Lyons Range

Kolkata 700001

We certify that there has been no indictment by any income tax, sales tax, customs and excise authorities, {except as stated below:}1
Yours faithfully, 

Authorized Signatory
For and on behalf of (party/member) 

Name:

Designation: 


1 Delete, if not applicable.

ANNEXURE - VI: DECLARATION RELATING TO FIT AND PROPER PERSONS

(To be forwarded on the letterhead of the interested party/lead

bidder/member of the consortium submitting the EoI)

Date:

The Administrator

The Calcutta Stock Exchange Association Limited

7 Lyons Range

Kolkata 700001

We, [Name of the party/ member of consortium] certify the following:

(a)
Neither we nor any of our whole time directors or managing partners have been convicted by a Court for any offence involving moral turpitude or any economic offence, or any offence against the securities laws;

(b) 
No order for winding up has been passed against us in the past nor is currently pending against us;

(c) 
Neither we nor any of our whole time directors or managing partners have been declared insolvent and have not been discharged;

(d) 
No order, restraining, prohibiting or debarring us, or any of our whole time directors or managing partners from dealing in securities in the capital market or from accessing the capital market has been passed by the Securities and Exchange Board of India or any other regulatory authority;

(e) 
No other order against us or any of our whole time directors or managing partners which has a bearing on the capital market, has been passed by the Securities and Exchange Board of India or any other regulatory authority;

(f)  
We have not been found to be of unsound mind by any Court; and

(g)  
We are not financially unsound.

Yours faithfully, 

Authorized Signatory
For and on behalf of (party/member) 

ANNEXURE- VII: DECLARATION AS TO NOT BEING EXISTING SHAREHOLDER OR ASSOCIATE OF EXISTING SHAREHOLDERS OF CALCUTTA STOCK EXCHANGE (“CSE”)

(To be forwarded on the letterhead of the interested party/lead

bidder/member of the consortium submitting the EoI)

Date:

The Administrator

The Calcutta Stock Exchange Association Limited

7 Lyons Range

Kolkata 700001

We, [Name of interested party/lead bidder/member of the consortium submitting the EoI], hereby certify that we neither hold the trading membership or shareholding or interest in any other manner in the Calcutta Stock Exchange Association Limited nor are associated, affiliated or related in any manner whatsoever, to any of the members or existing shareholders of the Calcutta Stock Exchange Association Limited.

Yours faithfully, 

Authorized Signatory
For and on behalf of (party/member) 

Name:

Designation: 

Please Note that the term ‘Associate’ in relation to a shareholder having trading rights in a recognized stock exchange has been defined in clause (1)(b) of regulation 2 of the Securities Contracts (Regulation) (Manner of Increasing and Maintaining Public Shareholding in Recognised Stock Exchanges) Regulations, 2006 



















